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Market conditions

Global economic uncertainty persists

Downturn in SA infrastructure environment continues

Project delays and limited large infrastructure opportunities in South Africa

Australia maintained order book growth

Manufacturing and processing environment improved, despite various external disruptions
Demand from the mining sector remains strong

Competition Commission investigation continues
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Salient features

Revenue up 13%

Headline earnings down 34%

Results negatively impacted by problematic contracts

Strong growth in two year order book (24%) to ZAR45.9bn over 6 months

South Africads construction order book down 24%
Australiads construction order book up 62%

Strong balance sheet with net cash of ZAR4.8bn
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r Financial Review || Operational Review M The Way Forward )
Safety performance

U Recordable Injury Frequency Rate (RIFR) improved by 6%
U Regrettably 5 fatalities at Group operations in H1

U Majority of businesses certified to the internationally recognised safety management standard OHSAS
18001
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Recordable Injury Frequency Rate

F2007 F2008 F2009 F2010 F2011 H1 of F2012

6 Unaudited group results for the six months ended 31 December 2011 A AVENEG GROUP

Leaders in infrastructure development



Operational overview

Revenue (ZAR m)
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Lack of large contracts especially from public sector
Proposed internal re-organisation and improved efficiencies
Two-year order book down 24% since June 2011

Strong growth in order book driven by mining sector

Impact of problematic contracts more severe than previously
anticipated

Strong foreign contribution

Demand for open cut mining remains strong in SA and rest of
Africa

Presence in eight African countries
Plant utilisation and efficiencies resulted in improved profitability

Market conditions improved
Labour and steel supply disruptions impacted on the first quarter

Benefitted from restructuring at Aveng Manufacturing Duraset
and Aveng Manufacturing Steeledale

Revenue growth of 10%

Revenue improvement despite labour and steel supply
disruptions
Strong automotive sector growth

Contracts awards delayed
Major AMD contract extension
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Copy of Book3.xlsx

Competition Commission

AFast Track Settl ement Processo encouraging full
February 2011

Subsidiary Aveng (Africa) Limited submitted a comprehensive application to the Commission

Assisting the Commission in detailing all anti-competitive conduct of which Aveng (Africa) Limited
has knowledge

Intensive programme, over the past few years, to root out anti-competitive conduct

Ongoing commitment, co-operation and engagement with Competition authorities
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. . MCSCONNELL
Infrastructure development expertise - road construction
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wBreakwaterRoad Alignment, Australia
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Mining expertise i open cut mining AVENLEG
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Mining expertise i deep shaft sinking
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Rail infrastructure expertise

VW MANUFACTURING
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Rail infrastructure expertise m
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